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E. O. 11652: ADS, DECLAS 12/1/75 
TAGS: EAID, EFIN 

SUBJECT: PROPOSED ADB BORROWING IN U.S. MARKETS 
USADB 

FOR NAC AGENCIES 

PASS TREASURY FOR MUNK/ZINMAN 

REF: TREASURY 75-177 

1. ADB DOC. R105-75 ENTITLED QUOTE PROPOSED FIVE-YEAR 
NOTES OF 1975, DUE DECEMBER 1, 1980 UNQUOTE POUCHED 
NOVEMBER 6 AND WILL BE CONSIDERED BY BOARD OF DIRECTORS 
NOVEMBER 18. 

2. ADB PROPOSES TO BORROW IN U.S. MARKETS AND TO ISSUE 
AND SELL FIVE-YEAR NOTES OF BANK OF UP TO $75 MILLION. 

HOWEVER, IF U.S. MARKET CONDITIONS PROVE FAVORABLE 
ENOUGH, PRESIDENT MAY RECOMMEND, AT OR PRIOR TO NOVEMBER 18 
BOARD MEETING, THAT ISSUE AMOUNT BE INCREASED TO NOT 

MORE THAN $100 MILLION. 
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3. AT NOVEMBER 18 MEETING, PRESIDENT WILL INFORM 
BOARD OF INTEREST RATE AND SELLING PRICE. IF BOARD 
APPROVES, PURCHASE AGREEMENT WILL BE SIGNED IN NEW 
YORK ON DAY OF BOARD APPROVAL AND OFFERING OF ISSUE 
WILL COMMENCE IMMEDIATELY. UNDERWRITERS ARE KUHN 
LOEB AND FIRST BOSTON. 

4. U.S. GOVERNMENT HAS ALREADY GRANTED NECESSARY 
APPROVALS WITH RESPECT TO ISSUANCE AND SALE BY BANK 
OF PROPOSED NOTES (PER REFTEL) PURSUANT TO ARTICLE 21, 
PARAS. (I) AND (II) OF ARTICLES OF AGREEMENT. USADB 
PLANS TO SUPPORT PROPOSAL. 

SULLIVAN 
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